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v__ATULVMibbLE EAST FZ-LLC
DUBAI - UNITED ARAB EMIRATES

Report of the Directors for the year ended March 31, 2025

year ended March 31, 2025 __
Priﬁ“t:i’pal Activities.'

The Company is committed to the management of fisk to.achieve sustainability, employment and
surpluses. The risk- management framework tdentlﬁes assesses, manages and reports risk on a
‘cansistent ‘and reliable basis. The primary risks are those of credit, market (liquidity, interest rate,

foreign exchange) and operational risk.:

The management recognises their responsibility for system of internal control and for reviewing its
effectlveness In wew of the above, the Company contmuously momtors nsks through means of.

risks and provide full transparency..

Events after vear end
In the opinion of the Directors, no item, transaction or event of a materlal and unusual nature has

arisen in the interval between the end of the financial year and the date of this report which is likely
to affect, substantially the result of the operations of the Company for the financial year then ended

Performance analysis
—_
AED _AED
Revenue 3,256,467 1,296,194
Profit for the year 1,073,525 465,027
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General meeting.
Directors' responsibilities

The Company Law requires the Directors to prepare the financial statements for each financial year
which give a true and fair view of the state of affairs of the Company and of the profit or loss for that
year.

The Directors are responsible for keeping proper accounting records which disclose with reasonable

accuracy at-any time, the financial position -of the Company and to enable them to ensure that the
financial statements-comply with the relevant governing laws.

Acknowledgments
The Directors wish to place on-record their sincere gratitude for the continuous support ‘extended by

various government departments; bankers, customers, suppliers, employees and all well wishers.
For on behalf of the Board of Directors

\l %4\ S Duibal,
Director, ’a@\ge‘r and Legal Representative April 19, 2025

$



| ACSMAJDI

Auditing of Accounts

:PENDENT AUDITOR"

Ref. no. ACS/AR/25004
To

The Shareholder

Dubai - United Arab Emirates

Report on the audit of financial statements
Opinion

We have audited the accompanying financial statéments of M/s. Atul Middle East FZ-LLC, Dubai -
United Arab Emirates ("the Company") which comprise the statement of financial position ‘as at
March 31, 2025, the statement of profit or loss & other comprehensive income, statement of
changes in shareholder's equity, statement of cash flows for the year then ended and a summary of
significant accounting policies and other explanatory notes.

Basis for Opinion

We conducted our audit in accordance with Intermational Standards on Auditing (ISAs). Our
responsibilities under those standards-are further described in the Auditor’s responsibilities for the
audit of thie financial statements section of our report. We are independent of the Company in
accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for
Professional Accountants: (IESBA Code) together with the ethical requirements that are relevant to
our audit of the financial statements in the United Arab Emirates, and we have fulfilled our other
ethical responsibilities in accordance with these requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with International Financial Reporting Standards (IFRS). The management is also
responsible for such internal controls as it determines necessary to enable the. preparation of
financial statements that are free from material misstatement, whether due to fraud or error. In
preparing the financial statements, management is responsible for assessing the Company’s ability to
contifiue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do.so.

The Management is responsible for overseeing the3Compaﬁy's finaricial reporting process.

Dubai 4 AbuDhabl

Office Noi 1505, Mai Tower, Amman Street, Al Nahda 1 1. Mezzanine No. 1, Inherited Salem Saged:Al Rumaithi Building;

P.O: Box:252165; Dubai, United Atab Emirates: (3 .PD.Box 6294, AbuDhabi, United Arab Emirates )
+9714 3888520 $97155854 5309 b 197126760123 497150641 1093

info@acsauditors.com www.acsauditors.com



Auditor's responsibility for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from materlal misstatement, whether due to fraud or error; and to issue an: auditor’s report
that an audnt conducted in accsrdance w»th ISAS wnll always detect a materlal m;sstatement when it
exists. Misstatements can arise from fraud or error and ‘are considered material if mdnv;dualiy orin

on the, basns of these ﬁnanca___al statements

As part of 'an audit in accordance with ISAs we exerCise professional judgement and maintain

- Identify and assess the risk of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide & basis for our opinion. The tisk of
not detecting a material misstatement resulting: from fraud is hlgher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations or
override of internal control.

- Obtain an tnderstanding of internal control relevant to the ‘audit in order to ‘design -audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accotinting
estimates and related disclosures made by the management.

- Conclude on the appropriateness of the management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to ‘events or conditions that may cast significant doubt on the Company's-ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in auditor’s report to the related disclosures:in the financial statements or, if
such disclosure is inadequate; to modify our opinion, Our conclusions are based on the audit-
evidence obtained up to the date of our auditor's report. However, future events or conditions

may cause the Compatiy to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial statements; including
the disclosures, and whether the financial-statements represent the underlying transactions and
events in a manner that achieves fair presentation:

We communicate with the management regarding, among other matters, the planned scope ‘and
timirig of the audit and significant audit fi ndmgs, including any significant deficiencies in internal
control that we identify during our audit.

4
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A

Report on other legal and regulatory requirements

Auditing of Accounts

As required by Dubai Creative Clusters Private Companies Regulations 2016, we further report that,

1 We have obtained. all the information and explanations we considered necessary for our audity

2 The accompanying financial statements have been prepared and comply, in all material
respects, with the applicable provisions of the above said Law;

3 Proper books of accounts have been maintained by the Company;

Based on the information that has been made available to us nothing has come to our attention
which causes us to believe that the Company has contravened during the year, any of the
applicable provisions of the above meritioned law or the Company’s Articles' of Association;

which may have material effect on the financial position of the Company or the result of its
operations for the year.

A €S MAIDI Auditing of Accounts
Registration no: 405

Dubai,
April 19, 2025

Dubai Abu Dhabi

Office No. 1505, Mai Tower, Amman Street, Al Nahda 1 Mezzanine No. 1, Inherited $alem Sased Al Rumaithi Bullding;
PO; Box 252165, Dubaf, United Arab Emirates P,0.Box 6294, Abu Dhabi, United Arab Erirates
1 +97143888520  +97155 8545309 +971.26760123  +97150641 1093

infoacsauditois.com www.acsauditis.com



ATUL MIDDLE EAST FZ-LLC
DUBAI - UNITED ARAB EMIRATES

Statement of Financial Position
As at March 31, 2025
{In Arab Emirates Dirhams)

Assets

Non current assets .
Property, plant & equipment 5

Total non current assets

Current assets

Cash and bank balances
Fixed deposits
-Accounts receivable
“Other receivables
Iriventories

Total current assets

Total assets.

2,269,772 2,567,819
1041983 -

1,285,589 641,172
166,390 111,443

R L n
HEBowo

Shareholder's equity and Liabilities

Shareholder’s equity — .
Share capital i 300,000 300,000
Statutory reserve 12 150,000 7150,000
Retained earnings 3,012,448 2,838,923
Shareholder's current account (2620) (2,620)
Total shareholder's equity 3,459,828 3,286,303
Non current liability _ -
“Provision for employees' end of service benefits 3 ... 6184
Total non current liabilities B ——
Current liabilities v
Due to related party 9
Other payables 14
Total current liabilities

Total liabilities

Total shareholder's equity and liab

The accompanying notes form an integral part of these financial statements.

signed od\t behalf by:
<
L

Director, Manager




ATUL MIDDLE EAST FZ-LLC |
DUBALI - UNITED ARAB EMIRATES

Statement of Profit or Loss & Other Comprehensive Income

for the year ended March 31, 2025
_{In Arab Emirates Dirhams)

Cost of sales 6  ___ (1,908,652) {451,737)

Gross profit 307,815 844457

Reveniuié 15 3,256,467 1,296,194

Deduct
General and administrative expenses 17 (297,858) (433,351)

Advertising and sales promotion expenses 18 - 3(1;‘1021

Depreciation 5 . (2,233)
Total operating expenses __...(300,091)
Total operating profit 1,047,724
Other income 19 . 94,886
Profit before tax a
Corporate Tax

Net profit for the year

1,073,525

The accompanying notes form an integral part of these financial statements.:

The Report of the Auditor is set out on pages 3 to 5.

AN

Director, Managér and Legal Representative
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ATUL MIDDLE EAST FZ-LLC
DUBAI - UNITED ARAB EMIRATES

_Statement of Cash Flows
for the year ended March 31, 2025
(In Arab Emirates Dirhams) S——

2025

Cash flow from operating activities

Net profit for the year 1,073,525 465,027
Adjustment for: . -
Depreciation 2,233 2,172.
Interest on fixed deposits (94,886) (57, 195)
Provision for staff end of service benefits 3,091 10,263 .
Operating profit before changes in. working capital h 983,963
(Increase)/Decrease in Working Capital o
-Accounts receivable (644,417) 142,778
Other receivables (54,947) 99,853
Inventories {15,426)
Due to related party 279,611 L
Other payables 94,108 (66,892)

(30,842)

Erid of servive benefits paid to employees ‘

Net cash from operating activities
Cash flows from investing activities

Payment for purchase of property, plant & equipments v .
Long term fixed deposits (104,983)
‘Interest received from fixed deposits '
Dividend paid
Net cash (used in) investing activities _
Net (decrease)/ increase In cash and cash equrvalents (298,047) 649,991
Cash and cash equivalents, beginning of the year 2,567,819 1,917,828
Cash and cash equivalents, end of the year 2;269,772 o 5678.19_

Represented by:
Bank balances

The accom panyi ng notes form an integral part of these f‘nancrai statemenﬁ

The Report ( of the Auditor is set out on pages 3165,
The financial statements on°pages 6 to 26 were approved by the Management on April 19, 2025 and
signed on its behalf by: "

r'f\-—
Director, Manager and Legal Representative
9



ATUL MIDDLE EAST FZ-LLC
DUBAI - UNITED ARAB EMIRATES

Notes to thé Fihanc:al Statements

€

2.1

N a6 oo

92839 dated 18 March 2015;

. The Company is mam!y engagecl in the b‘usmess of research and development, storage, import

and re-export; support service, ‘marketing and sales promotion of agnc:ultural forestry and
horticulture and specuahty supphes

'and held by the shareholders as under

'{N'o.'of ___________________ 5';
Name of shargflolde'f_,,_ ;,,.ff?_t';t)nahtv _shares B %
o .. 100%

Legai Representatwe, Mr. Bharathy Narayanan Mohanan (Ind:an Natlonal)

Applicable International Accountmg Standards (IAS) and Internatlona! Financiai
Reporting Standards (IFRS)
New and amendments to IAS and IFRS that are effective for the current year

In the -current year, the Company ‘has' applied for the first: time certain ‘standards and
amendments t6° 1FRSs issued by the International Accounting ‘Standards ‘Board that are
effectwe for an accountmg perlod that begzns on or after January 01, 2024

Amendments to IAS 1= Non—Current Llablli.ties wn:h. Coyenants
Amendments to IAS 7 and IFRS 7 = Supplier Finance Arrangements

.. Amendments to IFRS 16 - Lease Liability in a Sale and Leaseback

New and revised IAS and IFRSs in issue but not yet effective and nntearlyadopted
The Company has not adopted ‘the following ‘new and revised IFRSs that have been issued
but are not yet effective: ”

Amendments to IAS 21 - The Effects of Changes' in Forelgn Exchange Rates ‘titled Lack of

Exchangeability - Effective for annual periods beginning on or after January 01; 2025,
10



ATUL MIDDLE EAST FZ-LLC
DUBAI - UNITED ARAB EMIRATES

Notes to the Financial Statements

b.

a:

IFRS 18 - Presentations and Disclosuires in Financial Statements = Effective for annual periods

-beginning on or after January 01, 2027,

IFRS 19 - Subsidiaries with Public Accountability: Disclosures - Effective for annual periods
beginning on or after January 01, 2027,

IFRS 10 and IAS 28 (amendments) Sale or Contribiition of Assets between an Investor and its
Associate or Joint Yenture..

In the opinion of the Management, the adoption of these Standards and Interpretations will
have no material impact on the financial statements of the Company in the period of initial
application. " ‘

Accounting policies
Basis of preparation:

The financial statements have been prepared in accordarice with the International Financial
Reporting Standards issued by the International Accounting Standards Board (IASB),
interpretations issued by the International Financial Reporting Interpretations ‘Committee
(IFRIC) and applicable requirements of U.A.E. Law. '

Going concern

The Company have, at the time of approving the financial statements, a reasonable
expectation that the Company have adequate resources to continue in operational existernce
for the foreseeable future. Thus they continue to adopt the going concern basis of accounting

in preparing the financial statements.

A Summary of the significant accounting policies which have been applied consistently, -are set
out below: ' '

Accounting convention
These financial statements have been prepared under historical cost convention basis.:

Provisions

Provisions are recognised when the company has a present legal or constructive obligation as
a result of past events; it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation; and a reliable estimate can be made of the
amount of the obligation. The expense relating to any provision is recognised in the profit or
loss, net of any reimbursement. | .

1



ATUL MIDDLE EAST FZ-LLC
DUBAI - UNITED ARAB EMIRATES

Notes to the Financial Statements

for the year ended March 31, 2025

€,

i

The amount recognised as a provision is the best estimate of the consideration required to
settle the present obligation at the end of the reporting period, taking into-account the risks
and uncertainties surrounding the obligation. Where a provision is measured using the cash
flows estimated to settle the present obligation, its carrying amount is the present value of
those cash flows. Provisions are not recagnised for future operating losses.

Provision for staff termination benefits

Amount required to cover end of service indemnity at the end of the reporting period are
computed pursuant to the United Arab Emirates Federal Labour Law based on the employees.
accumulated period of setvice and basic remuneration at the end of the reporting period.

Current/Non-current classification

current/non-current classification. An asset as current when it is:
Expected to be realised or intended to sold or consumed in normal opérating cycle or held

primarily for the purpose of trading or expected to be realised within twelve months after the
reporting period, or cash or cash equivalent unless restricted from being exchanged or used to

All other assets are classified as non-current. A liability is current when it is:

Expected to be settled in normal operating cycle or it is held primarily for the purpose of
trading o it is due to be settled within twelve months after the reporting period, or there is no
unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period. .

The Company classifies all other :liabilities as non-current..

Fair value measurement -

Fair value is the price that would be received to sell an asset of paid 'tt:"transfgc"é’liaﬁilityvin'vah?
orderly transaction between market participants at the measurement date, The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either:

In the principai market for the asset or liability, or

In the absence of a principal market, in the most advantageous market for the asset or
liability. ‘

The principal or the most advantageous market must b accessible to by the Company.

The fait value of an asset or a liability is measured using the assumptions that market
participants would use when pricing the asset or liability, assuming that market participants
act in their economic best interest.

12



ATUL MIDDLE EAST FZ-LLC
DUBAI - UNITED ARAB EMIRATES

Notes to the Financial Statements:

for the year ended March 31, 2025

9

i)

_A fair value measurement. of a non-financial asset takes into account a market participant’s.

abifity to generate economic benefits by using the asset in its hlghest and best use or by
selling it to another market participant that would use the asset in its highest and best use.

Property, plant and equipment

Property and equipment is stated at cost: less accumuiated depreciation ‘and identified
impairment losses, if any. Cost includes expend;ture that is directly attributable to the
acquisition of the items including installation costs, Subsequent ‘costs are included in the:
asset's carrying amount or recognised as a separate asset, as appropriate, only when it is
probable that future economic benefits associated with the item will flow to the Company and

the cost of the ltem can be measured rehably AH other reparrs and mamtenance expenses are

Depreaation is computed using the stralght line method at rates calculated to reduce the cost’
of assets to their estimated.residual value over the:r expected useful lives- as follows

Equipments 3 years

Impairment of asse‘bs

Property, plant and equnpment are reviewed for |mpa|rment whenever events or changes in
circumstances indicate that the carrying amount of an asset may not be recoverable..
Whenever the carrying amount of an asset exceeds its. recoverable amount, an impairment
loss is recognised in the statement of profit or loss & other comprehensive incame,

Revenue recognition

Revenue from contract with customers

The Company Fécognises revenue from contracts with customers in accordance with IFRS 15
and based on a five step model as stated below:

Identify the contract (s) with 3 customer: A contract is defined as an agreement between two
or more parties that creates enforceable rights and obligations and sets out the criteria for
_every contract that must be met.

a customer, excluding amounts c_oliected on behalf o_f third parties.

13



ATUL MIDDLE EAST FZ-LLC
DUBAI - UNITED ARAB...EMIRATES

Notes to the Financial Statements
for the year ended March 31, 2025

v)

Allocate 1 he transaction price to the performance obligations in the contract: For a contract-;
that ‘Has mriore than one performance obligation,. the Company will allocate the transaction
price to ‘each performance obligation in an-amount that depicts the amount of conslderatmn to

which the Company expects to be eéntitled in ‘exchange for satisfying each’ performance
obligation,

Recognise revenue when (or as) the Company satisfies a performance obligation.

Foreign currencies

The. Fnanclai statements are prepared and the terms included in the financial statements are
measured using the currency of the primary economic environment In which the Company‘

operates ("the functional currency"). The financial statements are presented in AED, which is’
the Company's functional and presentation currency.:

Invenmrles

method. Cost comprises direct materlal and all overheads that have been tncurred in bnngmg :
the inventories to their present location and condition.. Net realisable value represents the
estimated selling price less all estimated cost of completion and cost to disposal.

Cash and cash equiva!ents

For the purpose of the statemant of cash flows, cash and cash equivalents comprise of cash,
balarices with the bank and deposits with the banks maturing within 3 months from the date
of deposit.

Financial instruments

‘Recogmtion and derecogmtmn

Financial assets iare derecognised when the contractual rights to the cash flows from the
financial asset expire, or when the financial asset and substantially all the risks and rewards
are transferred. A financial liability is derecogmsed when it is extmguished discharged,
cancelled or expires.

Classification and initial measurement of financial assets
Except for those receivables that do not contain a sugmﬂcant financing component and are

‘measured at the transaction price in accordance with IFRS 15, all financial assets are initially

measured at fair value ad]usted for transaction costs, where appropriate.

14



ATUL MIDDLE EAST FZ-LLC
DUBAI - UNITED ARAB EMIRATES

Notes to the Financial Statements
for the year ended March 31 2025

a) Amortised cost
b) Fair value through profit or loss (“FVTPL”)

¢) Fair value .through other comprehens;ve income (‘*FQ’OCI"),

a) The Companys business modek for managing the ﬁrzancnaf asset~ ‘and
b) The contractual cash flow characteristics of the fnancnal asset

All income and expenses relating to financial assets that are recognised in profit or 085 | re
presented within finance income, finance costs or other financial item_s except for impairment.
of receivables which is presented within other expenses.

Financial assets at fair value through profit or loss

Financial assets that are held within a dlfferent business model other than *hold to collect’ or
‘hold to collect and sell' are categorised at fair value through profit and loss.. Further,
irrespective of business model financial assets where contractual cash flows are ot solely’
payments of prmcrpai and interest are accounted for at FVTPL.

Assets in this category are measured at fair value with gains or fosses recognlsed in profit or:
loss. The fair value of financial assets in this category are determined by reference to active
market transactions or using a valuation techmque where no active market exists:

Financial assets at amortlsed cost

(and are not designated as FVTPL)

] They are held within a business model whose objective is to hold the Fnancaal assets -and
collect its contractual cash flows; and

i The contractual terms of the financial assets give rise to. cash flows ‘that are soleiy‘_
payments. of principal and interest on the principal amount outstanding.

After initial recognition, these are measured at amortised cost using the efrectlve interest
method. Discounting is omitted where the effect of d:scountzng is immaterial. The Company’s
trade and other recelvab és and cash and cash equlva!ents fall into this category of financial

instruments.

15



ATUL MIDDLE EAST FZ-LLC
DUBAI - UNITED ARAB EMIRATES

Notes to the Financial Statements
for the year ended March 31, 2025

Impairment of financial assets

IFRS 9’s impairment requirements use more forward-looking (information to recognise
expectecl credit. losses ~ the ‘expected credit loss ("ECL™) model’, This replaces IAS 39's
‘incurred loss model’. Instruments within the scope of the new requirements. included loans.
and other debt-type financial assets measured at amortised cost and FVOCI, trade receivables,
contract assets recognised and measured under IFRS 15 and loan commitments and some’
financial guarantee contracts (for the |ssuer) that are not measured at fair value through profit
or loss.

reasonable and supportable forecasts that affect the expected co Iectabil ty of the futufe cash
flows of the instrument.

) Financial ,mstruments that have not deter;orated sugmf‘cantly in g:re:,_qlt_ quality since initial
recognition or that have low credit risk (‘'Stage 1') and

recogmtion and whose credtt rlsk is not fow (‘Stage 2’)

Stage 3’ would cover financial assets that have objective evidence of impairment at the
reporting date.

*12-month expected credit |osses’ are recognised for the first category while hfettme expected;
credit losses’ are recognised for the second category.

Measuirement of the expected credit losses is determined by a probability-weighted estimate
of credit losses over the expected life of the financial instrument.

Classification and subsequent measurement of financial liabilities

Financial liabilities are measured subsequently at amortised cost using the effective mterest
method.
All interest-related charges on financial liabilities are included within finance costs or finance
income..

OFfsettmg financial instruments

Financlal assets and habmtres are offset and the net amount reported in the consolidated
statement of financial position when. there is a legally. ‘enforceable right to offset the
recognised amounts and there is an intention to settle on a net basis or realise the asset and
settle the liability simultaneously.

16:



ATUL MIDDLE EAST FZ-LLC
DUBATI - UNITED ARAB EMIRATES

Notes to the Financial Statements.

for the year ended March 31, 2025 T = i

n

Accounts recelvables are stated at their nominal value, as reduced by approprza’ce allowances
for esﬂmated doubtful amounts. Bad debts are written off as and when' they arise.

Accounts payable
Accounts payable are stated at their nominal value.

Value added tax
Expenses and assets are recognised net of value added tax (VAT), except as under:
If VAT incurred on purchase of assets or. serwces is not recoverable from the Tax A‘l‘ithonty,

then VAT is recognised as part of the cost of acquisition of asset or -as part of the expense
ltem, as apphcable

Corpbréte tax

on?9 December 2022, UAE Ministry of Finance issued Federal Decree-Law No. 47 of 2022 on
the Taxation of Corporations and Businesses; Corporate Tax (CT) Law to enact @ new cT
reglme in the UAE. The new CT regime has become effective for accounting penods beginning
ohor after 1 Juna 2023. Generalfy, UAE busmesses wﬂl be subject to a 9% CT- rate, however a

certaln types of entities. As per- the Companys assessment there is no material. deferred X
impact on account of CT Law in the Company’s financial statements for the year ended 31
March 2024.

Critical accounting judgments and key sources of estimation uncertainty
In the process of applying the Company’s accounting policies, which are described in notes to
the accounts, management is requnrecl to make judgments, estlmates and assumptmns about

Critical judgments in applymg the Company’s accounting policies

In the process of applying the Company's accounting policies, the management |s of the
opinion that there is no instance of application of judgments which is expected to have a
significant effect on the amounts recognised in the financial statememgg_

17



A‘I'UI.. MIDDLE EAST FZ-LLC
BUBAI UNITED ARAB EMIRATES

adjustment to carrying amounts of assets and %sabllmes wathln the next Fnancxal year are';
discussed below:

Depreciatfon on propedy, p/ant and equr;oment‘

estrmates for- expected usage of the assets and expected physwal wear and tear which are
dependent on operational factors. Management-has not considered any-residual value as it is

deemed immaterial..

Aliowan'te 'fbf&féi'/btﬁ// debts on. traa'e‘ récéf‘vab/é"

end cf the repamng pen‘od.‘

5 Property, plant & equipment

Cost:

As at-April 1, 2023
Additions during the year
At March 31,2024
Additions during the year
At March 31, 2025

Accumulated depreciation:
As at April 1, 2023

Charge for the year

At March 31, 2024

At March 31, 2025

Net book value:
At March 31, 2025
At March 31, 2024
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ATUL MIDDLE EAST FZ-LLC
DUBAI - UNITED ARAB EMIRATES

Notes to the Fmancnal Statements
for the year € ended March 31, 2!325

6 Bank balances

AED - AED
Balance with banks = current account 1,297,341 202,154
Balance with banks - short term deposits . 972 431 2,365,665

The above fixed deposits have maturtty dates as follows and carnes interest as mentioned
agamst each fixed deposit.

: s -m
Deposit o
Date of Deposit amount ) Maturity date
01.03.2025 217,385 01.06.2025 3.25%
01.03.2025 217, 385 01.06.2025 3.25%
26.03.2025 28.04.2025 3.10%
7  Fixed deposits
March 31;
2025 2024
e i
Long term fixed deposits ... 104983 -

carries interest rate of 3 95% p.a.

‘8 Accounts receivable
___________ March}l;

2025 2024
e 3

T‘racie recelvables 152855589 541,172

The fair value of account receivable Js not materially different from their balances shcwn in the
statement of financial position.
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ATUL MIDDLE EAST FZ-LLC
DUBAI - UNITED ARAB EMIRATES

Notes to the Financial Statements
for the year ended March 31, 2025

9 Related Party Transactions

The Company enters into transactions with other entities that fall within the definition of a
related party as contamed in IAS 24 Related party disclosure. Such transact:mns afe in the

transactlons (except revenue related entries) wnth th;rd partles ‘Related partles compnse
entities .under common_ownership and/or common management and control their partners
and key management perscmnel The Company believes that the terms of such transactions

Due to related party 2795611

those that could have been obtamed from third parties.
The following is the related party transactions during the year:

Revenue , : :
Purchase e 276r495 ”" -y
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ATUL MIDDLE EAST FZ-LLC
DUBAI UNITED ARAB EMIRATES

Notes to the Fmanc:al Statements

10 Other receivablés

Deposits “7,50(5 7,560

Prepayments 92,391 93,318
Advance to suppliers 161,499 ¥
Advance to staff 5,0 :
VAT refundable

Other receivables.

11 Inventories

Inventories

Note: The above inventories are certified by the management.

12 Statutory reserve
In accordance with U.A,E. Federal Law no. 8 of 1984, as amended by the Companyfsv Articles
of Association, 5% of the annual net income is required to be transferred to a statutory
reserve until this equals 50% of the share capital. This reserve is not available for dividend
distribution. This is discontinued since the reserve has accumulated to 50% of- the ‘paid up’
capital.

13 Provision for employees' end of service berleflts

March 33.,
Balance - béginning of the year 33,935 23,672

Provision made during the year 3,091 10,263
Gratuity paid during the year )
Balance - end of the year
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ATUL MIDDLE EAST FZ-LLC
DUBAI - UNITED ARAB EMIRATES

Notes to the Financial Statém‘ents

14 Other payablesi

Advance received from customers
Accruals and provisions
VAT payables

Provision for corporate tax

15 Revenue

Sale income
Commission income

16 Cost of sales

Purchases
Other direct expense

17 General and administrative expenses,

Salaries and allowances
Rent )

Legal, municipal and visa.
Bank charges

Traveling expenses
Insurance |
Communication expenses
Foreign exchange 1oss
Miscellaneous

. .AED
508,596
787,598

7. 15296!194";

?3* 2025 2004
205 o
1,899,852 442,324”

T —
123,171 267,309
62,402 60,014
67,250 58,703
8,481 5,855
5,399 13,194
14,753 11,426
6,628 6,184
7,053 4,890
. .2,721 5776




ATUL MIDDLE EAST FZ-LLC
DUBAI - UNITED ARAB EMIRATES

Notes to the Fin’ﬁhﬁéi StatemehtS"

18 Advertising ,and sales prqmgtion sxpenses

_For the year ended Mar_31

Business promotion expenses

19 Other income:

Interest on fixed deposit
Income on notice pay recovered

20 Income tax
on9 December 2022 the UAE Mlmstry oaf F;nance released the Federal Decree-Law No. 47 of

corporate tax (‘CT D reglme in the UAE. Current’ taxes are accounted for as appropriate in the
financial statements for the penod beginning on April 01, 2024,

The taxable income o_f the Company that are in scope for UAE cT purposes will be subject to
the rate of 9% corporate tax.

fnllows

Current tax charge

‘20 Financial instruments
Financial instruments of the Company comprise of bank balances, accounts receivables, other
assets, accounts payable and other payables.

21 Fair values
At the end of the reportmg péfidd the "fair values of the Company's financial assets and
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ATUL MIDDLE EAST FZ-LLC
DUBALI - UNITED ARAB EMIRATES

Notes to the Financial Statements

22 Rqsk managemént
Capital r:sk management

while maximising the return to the stakehmders through the aptlmlsatlon of the debt andv
equity balance. The Company 's overall strategy remains unchanged since previous year

Credit risk

obi:gatlon and cause the other party to incur a f‘nancnal Ioss The Company is expos—;ed to
credit risk on the followmg financial assets:

Accounts receivales 1,285,589 641,.

Other receivables 166,390 111 443 __
Bank balances 1,297,341 202,154
Fixed deposits 1,077,414 2,365,665

Currency risk

The Company is not exposed to significant currenicy risk as all financial assets and Itabllmes'
are denommated in Arab. Emlrates Dirham or US Dol(ars to which rate of conversion is pegged

Interest rate risk
The Company is not exposed to any significant interest rate risk at the end of the reporting

Liquidi'tv risk

associated with its fi nancial liabilities that are settled by: delivering cash or another f nam:;ala
asset: The Company's approach to managing liquidity risk is to ensure that, as far as poss1ble,
it will always have sufficient financing available from shareholders to meet its liabilities when
due, under both normal and stressed conditions, without-incurring .unacceptable losses ofr
risking damage to the Company's reputation.
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'ATUL MIDDLE EAST FZ-LLC
DUBAI - UNITED ARAB EMIRATES

‘Notes to the Financial Statements

More than 1
lessthaniyear  year = Total

Financial liabilities _ e
Other payables 97,966 - 97,966

Provision for staff termination
benefits ) ... 6184 6,184

Total Iiabilities g 97,966 e

March 31, 2024
. | ‘More than 1
_lessthan lyear v

Financial liabilities- _

Other payabless 3,858
Provision for staff termination B
benefits B 33935
Total liabilities o 3,858 33935 ... . 37,79

23 Contingent liabilities

Except for the ongoing business obligations which are under normal course of business
against which no loss is' expected, there has been no other known contingent liability an
Company's account as at end of reporting period.

24 Comparative amounts:

conform to current year's presentation.
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ATUL MIDDLE EAST FZ-LLC
DUBAI - UNITED ARAB EMIRATES

Notes to the Financial Statements
for the year ended March 31, 2025

25 Events after the reportmg perlod

The financial statements on pages 6 to 26 were appmved by the Management on Apnl 19
2025 and signed on its behalf by:

f

|
K

Director, Manager and Legal Representative
\
\

7
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